Primary Production Development: ST
* Swan Hills Fm. light oil e
57 producing, operated wells L1

1,050 bbl/d production (100% oil)
* < 8% decline rate
* 38 deg APl light oil
478 mmbbl OOIP
* Cycle 3-242 mmbbls OOIP
* Cycle 2-157 mmbbls OOIP
* Cycle 1-79 mmbbls OOIP
57 mmbbls oil recovered to date (12%)
70 mmbbls oil of unbooked incremental potential
recovery @ 30%
178 future locations (TP+P) BENE |
$50/bbl operating netbacks @ $80 USD/bbl WTI T
62,240 total acres 95% W.I. avg '
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Swan Hills Fm. Geologic Model and Development Strategy

The Swan Hills platform is subdivided into 3 distinct reservoir cycles: Cycles 1, 2,
and 3. The distribution of very good reservoir quality varies across AOC’s Swan Hills
property, as does historical oil recovery to date. The following slides depict the
‘Heat Maps’ for each Cycle showing the distribution of Remaining Recoverable

Reserves per cycle and future drilling locations designed to capture those remaining

reserves.

i . P— T t -_/” :
i e 1,42‘1 i HHEHTH !
| _ e i HERIAS) i
i — zesTegeat T
b e ey 1] ' .’T. H i : % { !
H | |
s —_— — 11 ' .
i e 1 i fidis
{ Hiie i
Towan Wiyl THS T
111
- -~ - B }L_, | i
Ml AL
P -
ool 10k L
Thne 1 . —1
i &
=
——=
[SW West Platform Swan Hills Unit East Swan Hills Unit Deer Mountain Unit ~ NE

Non-Unit

............

House Mountain Unit

Inverness Unit
BHL “C” Units




—e

8/‘ -/"\/ ™

7

- NN

-

B KA

O

% 0’ 07 + }4 {
x e Ix Ix N e ‘V .
» /V?’Z" s I ,;7/ Swan Hills Fm.
i I B K% ks s ks
O NNZ) ] Y17 CycIe 1
__ BRGNS 3P Location and
4 \' 2?-0'\:’4’"'\
B A 1/ . Reserves Heat Map
» -
ik L A -'('»
s A AN
4B YN A=
O[T
3 l X [“* — | o Legend:
=" g 7 Remaining Recoverable Reserves
el ¥ L8 Per Quarter Section (Bbls oil)
1 +
| % ; ’ < + : : Cyc|e1
"’ © : X :_T_-
. — =N
. L[
* ‘ + s
x‘ = - i - ‘ o
: + s : ‘ + ' CVC|E3
« |a s x| |* |« x LQF ’QQ\&'
o Lo e ls s . o7 | |
X ) + o - u = u +
- - Ale v s |, #ls F




70

167

| | P o
u “k\'\}. LY u + n - " - x & % I ® - u + +
- —1—1 - - ——
N o S ] .
ad | —gg—o | - - LY + u - - + -+ +
& I I | te Y u,
+ x e [o & x /- + = . Lo [ L E B N h{ = ‘V
P = L v
k . = /, u . oA.-q s o.‘,o:\/u A - + P -t
X Jz / ) A P a/
+ . + Lo R u 2 A* |t x . u * "
d Iy S ~
lg- g w La | p‘_/. I3
J s
+ d n + 4 - - u{ u
N 7 i & [
<+ + ’?’ \ ¥ ?4\%‘- |
\' x I = .4 callis /» /30 + ‘
BN '/ w 1 1 —
# I - G A | l-'Q_f_
. ==
a | ] | o
St = /1 AN
N ! ]
. P 5 / A=
. P = \1 ]
”o b / Wiy % L /’ e
- =1/ =
— - x 1 x [-_ ~
] [ T — === —
% /‘0 N X o + Bltop) e L g
T
. / 1 .
7
i +
L |« ™ ./ x 1 x .
L] "L I ~ L 5
x <+ + -1 + | 1 - -
Mg 1y, e, P=
w + + Y X + X o/ w1l
T == Ut ] -
\\f/' ol g 2 + 4 . i x s
| ] |
+ % : 0: w - |# x X + 0 + = +
i : =
L L & e ‘/ X W ! I Lo
L x » | | L . IR
= i
x - N + -
o*
X X X X * ” w =
\ - =
> * = M ls [k |+ = - ol s e + -
g . L4 had + ;-_ » » + -
- K
K <+ u & - + - - 5 -+ - + ” *
Cad * P |
]‘l ¢‘ - - 4 X - o o X - £ - X
/ K - | . PR \ I
- - + u o . u - - . - - + -+ - -
T . - = 3§
* u + |* . a o = - X ] + Y - LY LI 4
> " - 7 o . P
|
PO P PO PN N '\’ o [ o zls = . s

Swan Hills Fm.
Cycle 2
3P Location and
Reserves Heat Map

Legend:
Remaining Recoverable Reserves
Per Quarter Section (Bbls oil)
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Swan Hills Fm.
Cycle 3
3P Location and
Reserves Heat Map

Legend:
Remaining Recoverable Reserves
Per Quarter Section (Bbls oil)

Cycle 1
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